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©H DUH VR SGDVHG WDW RX DUH LOMUHVNG 1Q
NRQIQ) \WH ERDUG KHUH DWKRRWEUHDWYH DUV

KRRWLY DQ DUV DQG P HQIBCOKHDEK FKDUW
EDVHG LQ \WWH \RZ Q FHQOWH Rl + XGGHWILHG

© HWHRUINWKILH @ H GHQYHUD WDDQIH RI FUHDWYH

DRRYWAV WDVWXSSRWEHRS®! W VINH FDUH RI

WHUP HQEBOKHDOX DQG Z HBEHQI DQG GAVFRYHU

KRZ EHIQJ FUHDWYH P DNHV XV IHHQI RRG

2 XUGHDYHU LV FR SURGXFHG Z W D IDQIH Rl
JURXSV DQG VHWIQI V
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KRRWrDQ $UWV &RXQFLO (QJOD(!CPEILJLPIE!

| PPUT | JTPPX

KRRW FUHDWDWHIRXQ/FHG LQ

DUWLVWY ZLWK D SDVVLRQ IRU P
LONOLQJ IURP WKHLU RZQ OLYHYV
PLIKW KHOS PDLQWDLQ PHQWDO
ZHOOEHLQJ /LWWOH IGRERAMAKSD N
RI D JURZLQJ ERG\ RI QDWLRQDO
SUDFWLFH DQG UHVHDUFK WKDW
GUHDWLYHFKDQOMWKDGLFDOO\ RY

\HDUYV

7KH\ FDOOHG WKKRPE/HPODNHWH W K H
D ODXJK DQG PDGH SOHQW\ RI Q
DQBGRRW ZHHNO\ DFWLYLWLHV VS
IDU EH\RQG DV 'XUKDP DQG 7RUT

SRUWIROLR 2UJDQLVDWLRQ 13%(RQ&I\P IQZ Dé/\ gz *DYLQ &OD

JLYHQ WKH +HDOWK DQG 'HOOEJZIkQJZB

:H DUH FRPPI-ITVMILD%%L KL

LUNOHHYV &RXQFLO

<HDU RI OXVLF
MRLQWO\ E\ .

[%%FE Yot YR9BBYHG Lo

J WKH QDWLRQDO
G HYLGHQF

RS W A

SURYLGH D FUHDWLYH DUWYV SUéR VHR/PX%gﬂ?W\%k%J DWLYH

DGXOW PHQWDO KHDOWK VHUYL_ﬁ_,—bBW%Q{@leBH

LV PDGH XS RI VWDII

OXVLF PDGH E\ DWWIPG@B8HHHYV SOXV IUHHODQFH
Rl RXU FRPPLVVLRQBE&WLVWYV
SURJUDPPH V DFWLYENWH@GKHUH IRU

PDQ\ RI ZKRP KDYH
\HDUV
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© HDW GRNQJ IRUD QHZ & KDIUDQG DQ

DGGMRQDO  WKWAMHV \R NRQ KRRWDWD

SLYRWECP RP HQAQ RXUJ URZ W DV QHZ

Z ROWWHDP V GHYHBSHG GXUQ) WH & RYIG
@FNGRZ QV JURZ DQG FRQVRIEDW Z WIQ

RXUVHWYIEHV RYHUWH FRP 1QJ

P RQKV

5 HIIRQD® : HW RUWKLLH LV GHYHBSIQJ
DV D VARQJ [QIUDVKPMUH KXE |RUWH

& UHDWYH + HDEM VHRRUDQG KRRWY Z HD
SRVIMRQHG R EHFRP H \WH ®IDAQ) 132 IRU
DUV DQG P HQICKHDEX UHJ LIRQD®  DQG
QDUWRQD@ \RR |RUP XVIE SIRYIMRQIQ
VSHEIDOAMEXWRGDOXQW

7 KH \WKWMH WDP Z LOUHFRI QVH KRZ

1P SRUBQAD FUHDWH @H 1V DQG \WDVWP HQEO
KHDGM VRFIDOM\MFH HTXIW DQG GLYHWAW
DUH YMBIOR VXSSRWKHDEK | RULQGLYIGXDY

DQG FRP P XQWV DQG FDQ KHS KRRVWR
JURZ RXUUHDFK LQOHQFH DQG P SDFW

: H DUH FRP P WHG \R LQFUHDMIQJ \WH
GYHWW Rl KRRWQ DODVSHFW R \WH

RU DQYDWRQ DQG \WURXJ K RXU, FOMRQ
' LYHWAW DQG ( TXIW IQWHSWV ' ($

LQWDWYH Z IMIQ KRRWDQG Z MW H WWLDO
SDUHY Z H Z IWENH D GIDG ITURP \WH
OXQFK R WWH UHSRUNOXI@ YDFN ) DILHU
/KH&RYIG 0 DUWP RWb HYIHZ pDQG 0 1OGQY
UHVSROWH W 1 +6 5 DFH DQG + HDAK

2 EVHOYDWRY WHYIHZ Rl LOHTXDOWAY DFURW
KHDANFDUH

© HHQFRXWDJH H SUMWWIRQV Rl LOMUHW
IRP \MRVH Z W GW YIMELOW 1Q
JRYHWDQFH DQG BIDGHWKLS SRVIMRQY

Z WIQ RXUVHRRUIQFOGIQ] / * %74 ,$

' IVDEGIG DQG %DFN $VIDQ DQG 0 LORUW

( WQE FDQAGDMV : KHWHU\ RX FKRRVH \R
QVFRVH DQ. SIRIMPWG FKDUDFWUMFY LV R
FRXWH \ RXUFKRIFH

1 \ RX KDYH VRP H TXHWRQV DERXWZ KHWHU
EHFRP 1QJ D \WKWMH LV D JRRG [ IWRU\ RX
SGDVH FRQBFKY |RUDQ LQIRWP DO

FRQYHWDWRQ EHIRUH FRP P LKD) \R
DSSOLQJ
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*AFSN $1 BB

JHTI




\LI\/I" NMNMITYMIWS

2XU PLVVLRQ LV WR PDNH WKH DARRBZRGH HAECX BB O x &

HYHU\RQH DV D PHDQV RI LPSURYLQJ KHDOWK
HQKDQFLQJ ZHOOEHLQJ DQG DFKLHYLQJ SHUVRQDO

DQG FUHDWLYH SRWHQWLDO 6HFEXULQJ ... IXQGL
WKH +HQU\ 6PLWK )RXQ

U\GHYHPORS RXU ZRUN LQ

7KH FKDOOHQJHV ZH IDFH DV D F
PHQWDO KHDOWK DQG VRFLDO FD R 8 LREP H KYIMWHG/ HW W L
ORQJ EKRRRx¥Y HVWDEOLVKHG DQ HZLWK OHDUQLQJ GLVDE
XQOLNHO\ WR DEDWH DQ\WLPH VRRQ :H FDQQRW KHOS

ZLWK VSHFLDOLVW WUHDWPHQW ZDLWLQJ OLVWYVY DPEXODQFH
UHVSRQVH WLPHV RU WKH GLIILEFXOW\ VHFXULQJ *3 DQG
GHQWDO DSSRLQWPHQWYV EXW ZH FDQ SURYLGH VRPH

UHVSLWH UHVLOLHQFH EXLOGLQJ DQG FUHDWLYH GLYHUVLRQ
IRU \RXQJ SHRSOH RQ PHQWDO KHDOWK ZDLWLQJ OLVWYV
VXSSRUW FDUHUV ORRNLQJ DIWHU D ORYHG RQH ZLWK
GHPHQWLD RU FRPEDW ORQHOL HISQVYHVMAPH@W\ILQDQFLQ
FDUH KRPH UHVLGHQWYV 1HVWD WR VXSSRUW JU
GHYHORSPHQW DQG FRI
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‘H DUH DZDUH WKDW ZLWKLQ VRPH FXOWXUHV PHQWDO

KHDOWK SUREOHPV FDQ EH OHVV HDVLO\

DFNQRZOHGJHG DQG DGGUHVVHG DA~ ZIOQHYWZAHEAH. WIR EUDQG
ILQG ZzD\V WR IDFLOLWDWH D GL H/ b fH DR BOQ & M<USCINR PR U |
FRPSHWHQW DQG VHQVLWLYH ZD KRPH GHVLJQHG DQG O
LQ WKH &RYLG ORFNG




|TM« GIJHTR J E WEXYIJ$

BXSSRUWLQJ WKRHRVRWK LR/l ZD\ LV
GLUHFW DQG SUDFWLFDO zZD\ IR
SRVLWLYH FRQWULEXWLRQ WR
LQ .LUNOHHV DQG WR WKH QDW
GHYHORSPHQWY DQG LQQRYDWL
+HDOWK

‘H UHFRPPHQG WKBWDRXW DX V
ZKDWuV L GWRROHBGEQ PRUH DERX
GXWLHV RI D FKDULW\ WUXVWHH D
\RX DUH HOLJLEOH

' A GIHTR ML F WEXYIJ ATZ \ ND
FQXT

( W TPNFU JOH CBOL

%HFRPLQJ D WUXVWHH LV D IDQWDVYWLF ZD\ WR
JLYH VRPHWKLQJ EDFN WR D FDXVH 'RX FRUH
DERXW <RXpOO EH SOD\LQJ DQ LQWHJUDO SDUW LQ
WKH ZD\ WKH FKDULW\ LV UXQ HQVXULDQJ LW
UHPDLQV VXVWDLQDEOH DQG ILQDQFLDOO\ YLDEGH
7KH KHOS \RX SURYLGH ZLOO EH LGYDCXDEOH

#PPTUZPVSS$ 7

SHFHQW UHVHDUFK VKRZV WKDYV
PRVW OLNHO\ WR EHFRP&/ W UXV

RI DOO_FKDULW\ WUXVWHHYV
WKH DJHV Rl <RX®J SHRSOH D
EHLQJ HQFRXUDJHG WR JHW LQ"
WUXVWHHY GXH WR WKH IDQWD"
SURYLGHV IRU SURIHVVLRQDO G
OHDUQLQJ KRZ RUJDQLVDWLRQ\
ILQDQFHYV DQG DWWHQGLQJ PHF
H[SHULHQFH FDQ EH WKH SHUIH
D &9 DQG VHW \RX DSDUW IURP
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%HQ) DQDPYH P HP EHUDWKRRW

P HDQV\ RX Z DQAR EH SDWR| D \MDP
VHHN J RRG FRQYHWDMRQY FDQ DRV
DQ DP EDWDGRU DQG XQGHIARQG MY/
CQRVWRQD DERXVDIWQAQ) ERDUG P HHWQIV

$V Z HODV KDUG W@ Z H UHFRI QVH \WH YDOH \WDWDH H SHUHGQFH EUQIV \R DQ HIHRYH
ERDUGR WKWV : H DOR UHFRI QUHWDWKH FXUHQAERDUG RN UKWHY IMQRWIHSUAVHQBAYH
R \KH GYHYH SRSXOMRQR! . WNBHV . WK WWDWQ P 1QG Z H DUH VHHNQJ DSSTDIRQY 1URP
SHRS®I Z KR KDYH VRP HR WH IRTRZ 1QJ WN@' DWIEX\WV DQG QMW 1Q QR SDMEXOURGHU
EXWERQWHHOIP WG E\ KLY QAN

SYYWXYN FWX R JSYFOMIF

D Sal TV LW QU FQM D < TWIS JI ZHEYW'S TWQF\VBISL
1 JSWFXL ' 96.& TVEIQSL YT TRAW 0ST\ QI LJ TKUF\SISL ) NFGHIIX
WINHJI LVIZUXZS! JWVZFQE QLNBYTS

D 0ST\ QI LJ TK3- 8 8THRQ FW
D ATR F' GHPTVR ISTW *YWBIKIL\VWZU
< TWII 1$2 FRIYSL 5ZGHH
7JEWSXTW&ZI NSHI ) J[ JUR JS
&W F HTZSHWIH WUZ GQH
WUWXI SYFW

O © SI JWOFSI [ XNSFSI X¥YILA
- SI JWFSI YWI R UTWFSHI TK
LTTI LT[ JVBFSHJ
*THNIL G | JQUIWBL FHYIINNX TS
| N NFQUB W X
O I§J1 JJUIWSHI TKR JSFQWIFQM
0ST\ QI LJ TVJ] UJWISH] TKHVIQWS FS|
ATZSL UWITUQXR JSFQUFQIXIMND X
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5W FUUQHFW'S )RU YRLFH RU YLGHRYV SOHDVH P
1 \RX DUH LQWHUHVWHG DQG z?&%@%ﬁﬁ cf%1 F'{."Y PﬁfﬁléWHV OR(
FRQYHUVDWLRQ DERXW EHFRPL?%{]RéO? G >§\¢ Q%SD 'EUTFE)LV\\’”
SOHDVH FRQWDIRWIORR WU HD W LY H \Y@ ¥ QRQ

DQG ZH VKDOO PDNH VXUH WKH H%@N/ %4% %b?ﬁ&(,HXQFRQVFLm
PHPEHU RI WKH ERDUG UHVSRQEVW VDV IRXU QDPH GXULQJ ARXU

3OHDVH VHQG \RXU H[SUHVVLRQ

8ZGR NW6L FS JJUWXXN'S LQIR#KRRWFUHDWZLW K WKH F/RX EN
TKINSYI W XY KRRMUXVWHHY UHFUXLWPHQW

‘H ZLOO UXQ D UROOLQJ UHFUXLWPHQWHRQWQOVKSSRUW SOHDYV
GHVLUHG FDSDFLW\ LV UHDFKHBHDZLG OHGRLDKDWM ZQBRZDROSWR DV \
ZLWK DSSOLFDQWYV GXULQJ WKLV WLPH IUDPH

'Q \RXU H[SUHVVLRQ RI LOQWHU VI ¥8LDVH RXWOLQH

© <RXU QDPH FRQWDFW GHWDLOMRQ ¢ RRUNYPRY RRRowHUHV
WKDW ARX KDYH WKH FDSDFLW\WHR RBBRZW ¥R Lwk \RX WR DU
EHFRPLQJ D WUXVWHH D PHPEHU RI WKH ERDUG ZKHUH :
« KAVARX ZDQW WR EHFRPH D WUAMMH M v DERXW \RXU H[SUHV\

* :KDW H[SHULHQFH \RX PD\ EULQ § WR WK FRPISoc wr DO\ TX

RI WUXVWHHYV KDYH IRU XV
e :KHWKHU \RX DUH LQWHUHVWHG LQ WDNLQJ XS WKH
UROH DV &KDLU RQ WKH ERDUG
* 30HDVH DOVR FRPSOHWH DQG@ ¥ XU
DQRQ\PRXV (TXDO 2SSRUWXQLWLHV IRUP
>GRZQORDBKKMUW@HWDFKHGSIWHRY WRKRHUPHHWLQJ VKRXOG ZH
H[SUHVVLRQ RI LQWHUHVW DB®GRUJVKYWHGZHRIEILRXOULQYLWH \RX
PRQLWRULQJ SXUSRVHV RQOERDUG PHHWLQJ DV DQ REVHUYH
PHHWLQJV ZLOO EH LQ 'HF DQ
SOHDVH HQVXUH \RXU H[SUHVV DR BHSQWHUHVW LV QR
PRUH WKDQ SDJHV RI $ SRLQW WH[W RU
HTXLYDOHQW LQ RWKHU IRUPDWROORZHK QY \RXWFBWWHQGDQFH D
UHFRUGLQJ YLGHR RU DQRWKHHHRNMWPEW WKDIM BOJKROORZ XS Z
EHWWHU VXLW \RXU DFFHVV QHM®rNZ ZKHWKHU WKH ERDUG DQG
FRQILUP \RXU SRVLWLRQ DV D WL
IRUPDOLVHG DW WKH QH[W ERDU:

8 FMPL ®SXBXE W | FBSICH GPN ZPV
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KRRW FUHDVWBIHMHDB®Y DQG GHGOGKWHWYVPHLERPPLWPHQW IRU QHZ
UDQJLQJ FUHDWLYH DUW DFWLYOLS/SIUHR LW R VDIO®\ D JHI/DWRFRQV LV
VXSSRUW UHFRYHU\ IURP DQG JUMY HPWUWRQ IR SHQWHDIDU DSSUR
KHDOWK SUREOHPV ,W LV LQFRARSRWPWHE ZQOD IDEVALEKWYHOR S
ZD\ ERWK DV D FKDULW\ DQG D \S IBUPPRED@RNV O XELRARFPLWWHHV
E\ JXDUDQWHH ,Q WDNLQJ XS R IROHWILR QKD DIQBE 'HYHORSPHQ
7UXVWHH \RX ZLOO DOVR EHFRFHRY0'GUHF WRYRRIYW&H:H PD\ RQ
FRPSDQ\ ZLWK SHUVRQDO OLDEWQPW\OQPRMWEG MRRXVVHG WDVN
PD[LPXP RI ... VKRXOG WKH FRFRSDMQU\YHUDVSEHFLILF

WUDGLQJ

5ZWTX] TK'WI WQ

7T MNQ 7KH UROH RI D WUXVWHKHRRW WR |
‘H DUH VHHNLQJ D QHZ &KDLU DFRUG DWXVYM(EDHMYV LWV GXW\ WR L\
DQG GHOLYHUV RQ LWV YLVLRQ
ITHEW'S 7KH ERDUG Rl WUXVWHHY DUH EF
LOQGLYLGXDOO\ UHVSRQVLEOH IR
KRRWRIILFHV DUH LQ +XGGHUV IR D HEH @ GOWMWUDWHJILF G
DOVR UXQ PHHWLQJV DV K\EULGWR RAHPEFFIDWKLEHYOWK WKH S
QRW OLPLWHG E\ \RXU RZQ ORFDWEREMHYHORSLQJ WKH RUJDQLVE
REMHFWLYHVY DQG JRDOV LQ DFF

JRYHUQLQJ GRFXPHQW OHJDO D
9JVR X TKFUUTR JSY IXLGHOLOMY

7TUXVWHHY DUH QRUPDOO\ DSSRLQWHG IRU D PLQLPXP

Rl \HDUV DQG PD\ EH UHDSSR&OMHGRW R WHYWHHY s 7UXVWHHYV
WR \HDUV ZLWK RQH DQRWKHU DQG DOVR W

ODQDIJHPHQW KRBARDWLVWLQJ RI

$00 7TUXVWHHV PXVW GHFODUH)bD®D@RH IDQREVHRISRVWY WR EH
LQWHUHVW ZKHUH WKRVH LQWH®RIPERY \HBEDFWRP ZLOO DOVR KD
7UXVWHHPV GXW\ WR DFEW VRO HBEWM&RKR LN HIPPRE PIQG &R

WKH &KDULW\ DQG FRQIRUP WRUNRH RREHVRWLYHV ZKR DUH DW
&RQGXFW EXVLQHVV F\FOH LQYLWHG WR D\

LQ DQ REVHUYHU

/IR ZSIWW'S

OHPEHUVKLS RQ WKKRRWRYVYRGXRIW D U\
7TUXVWHHY DUH QRW SDLG D vDODU\ IHH
UHPXQHUDWLRQ RU EHQHILW E\ WKH &KD
IRU UHDVRQDEOH RXW RI SRFNHW H[SHQ
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(QVXUH WKDW WKH RUJDQLVD.R&SISIXOGX\MK/HLWR\/R‘G\AQ]J/PHHGDQG
FKDULWDEOH REMHFWYV DV GHILQR GJD® MVKOHN$ B L FIOHHS/URK\RHROMWV
$VVRFLDWLRQ E\ HYWDEOLVKLQJIJLQWBHBUW\L LIQRYKMHEW RD G H L
RI YDOXHV DQG VWUDWHJI\ DQG HXHWZR QN WKQ® ZKKHIWHHD JUH H
LV D FRPPRQ XQGHUVWDQGLQJ RILYKHWHQBALDO SDUWQHUVKLS\
WUXVWHHY VWDII DQG DVVRFLDWHG SHUVRQQHO

(QVXULQJ WKDW WKH RUJDQL\.W(L(;R\Q(BHPVSK)PHHVQZD_Q\HQDO VWDE
LWV JRYHUQLQJ GRFXPHQW SXUWULIDIQWWKBWRERMQHFWR DFWLYHC
DV GHILQHG LQ LW FKDULW\ ODZ HRPSRPRRHIDYE RQD IXQGUDLV
DQ\ RWKHU UHOHYDQW OHJLVODWILHR@LRHW HIXIXDWEUDQVLQJ DF

(QVXUH WKDW RSHUDWLRQDO BQRWOBWERQ GHMDQDJH WKH S

VXSSRUW WKH YLVLRQ DQG V DRVHID QLVDWLRQ DQG HQVXUH
PDQDJHPHQW RI LWV IXQGV

(QVXUH WKDW WKH YLHZV Rl VWDNHKROGHUYV

SDUWLFLSDQWY FRPPLVVLRQHUV UHJXODU IXQGHUYV

KHDOWKFDUH SURIHVVLRQDO WO DR G DRYREFLIDQMGHERUPDO |
SHUVRQQHO DUH UHJXODUO\ VRXWKW DRERLQWPHQW VXSHUYL
FRQVLGHUHG DSSUDLVDO DQG UHPXQHUDWI

(QVXUH WKHUH LV UHJXODU U.L-HIZOFGI WKH FEWHIUIQBEXWLYH V
HQYLURQPHQW IRU FKDQJHV WK D RDRIDIKWP QMW D) & PP LQLV W |
RUJDQLVDWLRQ SROLWLFDO ILQPKRFUDW\ GHPRJUDSKLF
FRPSHWLWLYH SDUWQHUVKLSV DOOLDQFEHYV

(QVXUH WKDW DSSURSULDWH
(QVXUH WKDW WKH RUJDQLVDWLRSURBSBOGKHWWLWRU VDIHIJXDUGL
UHVRXUFHV ZLVHO\ DQG H[FOXVLYMNOSRQWHKE \EXDUHEIKODU UHYL
RI LWV FKDULWDEOH REMHFWYVY WUDLQLQJ

(QVXUH WKDW WKH RUJDQLVD R RQDENH GOWR\LMOA FROVKV6D I HJI X

DQG HYDOXDWHY SHUIRUPDQFH DKRR®NKW BJPHHCHQ QHFHVVDU

WDUJHWYV LQFOXGLQJ WKRVH RI NH\ VWDNHKROGHUV HJ

$UWV &RXQFLO RI (QJODQG . 7R NHHS D FKHFN RQ UHFUXLYV
VHOHFWLRQ LV LQ OLQH ZLWK

(QVXUH WKH HIIHFWLYH DQG HIILF(BQWFOXVLRQ 'LYHUVLW\ (

DGPLQLVWUDWLRQ RI WKH RUJDQLVDWLRQ LQFOXGLQJ

KDYLQJ DSSURSULDWH SROLFLHV DQG SURFHGXUHV LQ

SODFH



.*LYH VHULRXV FRQVLGHUDWLRQ WR SURFXULQJ
HIWHUQDO SURIHVVLRQDO DGYLFH RQ DQ\ PDWWHU
WKDW SUHVHQWY D PDWHULDO ULVN WR WKH FKDULW\
WKDW LV EH\RQG WKH HVWDEOLVKHG ULVN
PDQDJHPHQW SURFHVV RU ZKHUH WKH WUXVWHHV
FRXOG EH SHUFHLYHG WR EH LQ EUHDFK RI WKHLU
GXWLHV

(QVXUH WKDW WKH RUJDQLVDWLRQ DFWV LQ
DFFRUGDQFH ZLWK HPSOR\PHQW ODZ DQG
H[HUFLVHV D GXW\ Rl FDUH WR LWV HPSOR\HHV LQ
OLQHKRMMK (PSOR\HH +DQGERRN

@ (QvXUH WKDW WKH PDMRU ULV NSOYBE B\ X EX ( MENV
RUJDQLVDWLRQ DUH UHJXODUOVYLGHOWLITHE DG
UHYLHZHG DQG WKDW V\VWHY DUH LQ SODFH WR
PLWLJDWH RU PLQLPLVH WK NN WKH OHDG RQ HQVXULG
DUH SURSHUO\ UXQ DQG UHFR
@ (QVXUH WKDW WKH RUJDQLVRIVLRQ KDV D
JRYHUQDQFH VWUXFWXUH wREWPNAY i QDS R QuikQy XU LG

FKDULW\ RI LWV VL]H FRPSOH[LW SV WKHLU GXWLHV |

PY@'o

GHYHORSPHQW DQG LWV FKDUEWBPOIHR RENMRRGFV Dos
SRS
K

UHIOHFWYV WKH GLYHUVLW\ WKH XODWLRS DV D
ZKROH OLIJKW KDYH D VHFRQG RU FDV

RQ D WUXVWHHV GHFLVLRQ L\

(QUXUH WKDW WKH ERDUG UHJXJ DU Uiyl & 2R Wikt FKDULW
JRYHUQDQFH VWUXFWXUH DQG ERVXREQW

SHUIRUPDQFH DJDLQVW DQ DgUHHG SURJUDPPH
0D\ DEW DV D VSRNHVSHUVRQ
@ (QVXUH WKDW WKH ERDUG UHJXODUO\ UHYLHZV LWV
RZQ WUDLQLQJ QHHGV DQG FVHDWYVPYP OLQN SEHWZHHQ wUu

H[SHFWDWLRQ RI FRQWLQXRXV SRRIH L QPRRHESSURSULDWH L

GHYHORSPHQW WKURXJKRXW WRAFKPH-IPVBEMNWY gidHQ WKH ERI
VWDIIT LV ODFH

L
(QVXUH WKDW WUXVWHHYV KDgH DQ DJUHH |
FRQGXFW DQG FRPSO\ ZLWK‘/SWCPWK%Q/\'/*K DJHV WKH

GH R
RPH

DUH PHFKDQLVPV IRU WKH UHPR¥Y¥ RIPR bRV wWRLG PPQRDJIHU
bDWHEGC

%
ZKR GR QRW DELGH E\ WKH sULYFXYIMVIV\F LQJ DQQXL
WKHUHLQ

7KH OLVW RI GXWLHV LV LQGLFDWLYH RQO\ DQG QRW H]

SHUIRUP DOO VXFK DGGLWLRQDO GXWLHYV DV DUH UHD




